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CONPIDENTIAL STATE 105316 

E.O. 11652: GDS 
TAGS:EFIN, TU 

SUBJECT:TURKEY-IMF STANDBY 

1 . IMF BOARD APPROVED STANDBY AGREEMENT ON APRIL 24. 

2. GOT INFORMED IMF THAT PARLIAMENTARY PROCEDURES TO BRING 
NEW QUOTA INTO EPPECT NOT COMPLETED BY APRIL 24. 

THEREPORE REVISED DISBURSEMENT SCHEDULE, BASED ON PRIOR 
QUOTA WILL BE USED IN INTERIM UNTIL NEW QUOTA APPROVED. 

3. INTERIM DISBURSEMENT SCHEDULE IS TOTAL DRAWING NOT TO 
EXCEED SDR 37.75 MILLION BY AUGUST 25, 1978; SDR 68 MILLION 
BY NOVEMBER 25; SDR 91 MILLION UNTIL PEB 25, 1977; SDR 

109 MILLION UNTIL MAY 25, 1979; SDR 140 MILLION UNTIL 
AUGUST 25; SDR 170 MILLION UNTIL NOVEMBER 25; AND SDR 200 
MILLION UNTIL PEBRUARY 25, 1978. 

4. ANNEX TO BASIC AGREEMENT BEING POUCHED. VANCE 
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